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Business Tax Update 
Wednesday September 21, 2016 

Jennings-TaxSpeaker 

IRS #      NEJENNINGS BUS TAX UPDATE 0512116 



Jennings-TaxSpeaker Business Tax Update Seminar Description:   

Business tax changes and problem coverage are the focus of this course. We cover the latest tax changes and add in our problem focus ex-

planation where we hone in on the latest IRS attacks on small business issues. This class provides an in-depth look at the tax organization, 

filing and compliance issues for all 3 of the major forms of business entities. 

The discussion of S corporations includes elections, late “S” election, allowed shareholders, basis rules, distributions and accounting issues. 

We also provide the instructions and elections to make a deemed dividend election or to distribute E&P before AAA. We also discuss trouble-

some operating issues such as officer compensation, debt basis, suspended losses and non-cash distributions. 

The discussion of C corporations provides guidance on tax operating characteristics of the C corporation including accounting methods, choice 

of year-end, capital losses, net operating losses and a summary of consolidated return rules. Our discussion of C corporate reasonable com-

pensation also includes an analysis of constructive dividend problems and concludes with a review of such problem issues as personal holding 

companies (PHC), personal service companies (PSC) and the accumulated earnings tax (AET). 

The LLC/partnership discussion includes organizational income tax elections and definitions and then moves to a completed example Form 

1065. We discuss converting an LLC to an S corporation and provide an example election. We then move to operating issues of an LLC such 

as guaranteed payments, tax-free formation, partner self-employment tax issues, basis, ownership transfers and the sale of a partnership in-

terest. An in-depth discussion of equity accounts is provided along with detailed analysis of debt basis. 

 

Event Objective: 

Upon completion of this course, you will be able to-Explain the latest changes in tax law to your business clients; Inform clients of the various 

characteristics and tax implications of the C corporation form of business entity; Determine if a corporation qualifies to fi le the election for S 

status; Explain S corporation equity accounts to clients; Explain the differences in entity types to clients; Provide clients with the characteris-

tics, advantages, and disadvantages of LLCs; Advise client on converting to an LLC from other business entity types; Advise clients about 

methods of accounting and partnership/LLC tax returns; and much more. 

 

Speaker Bio:  Ron Roberson is a well-known tax lecturer who has more than 20 years of experience teaching throughout the United 

States. Ron annually speaks to thousands of tax professionals about the latest business and personal tax law developments. 


